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What is FinnZone?

• Finnish-American based Commercial Launchpad helping technology 
companies to accelerate growth and U.S. commercialization.
• Serves SME technology companies entering or expanding in the U.S. 

& North American markets.
• Innovative public / private partnership of local and regional 

organizations pooling resources.
• Located in Houghton-Hancock, U.P. of Michigan.



FinnZone Partnership

• MTEC SmartZone Incubator/Accelerator

• Keweenaw Economic Development Alliance

• Western U.P. Planning & Development Region

• Finlandia University (formerly Suomi College)

• Finnish American Chamber of Commerce Upper Michigan

In collaboration with Michigan Technological University



FinnZone Services

• Commercialization, strategy advising and corporate connections.
• Access to top ranked science, technology, engineering and mathematics (STEM) 

university interns and graduates from Michigan Technological University (MTU).
• Reduced rate office space in one or more of our three facilities, or offsite location 

assistance.
• Assistance raising capital, through private investment or loans.
• Access to Michigan Economic Development Corporation (MEDC) business 

development resources.
• Access to U.S. Economic Development Administration (EDA) funding.



Other Potential Cooperation (Through Finlandia)

• Pilot projects
• Possible research projects
• Available affordable office 

and laboratory space



FinnZone & Michigan Tech University

• MTU’s advanced engineering programs 
produce more engineers per square mile 
than MIT, Georgia Tech or Stanford.
• MTU is ranked by Forbes as a Top 25 U.S. 

Research University in Science, Technology, 
Engineering and Mathematics (STEM).
• FinnZone, together with MTU, provide 

innovative companies with the key 
resources needed to develop in the U.S. 



FinnZone Leadership



FinnZone - Facilities
Powerhouse in Houghton

Jutila Center, Finlandia UniversityLakeshore Center, SmartZone & Michigan Tech University



High-Tech Business Sectors

• Forest Industries & Natural Resources
• Biobased Products & Technologies
• Biomedical 
• High-Tech Manufacturing & Advance 

Process Technologies
• Advanced Materials
• AI, Computer Engineering

• Space, Aerospace
• Digitalization & Software
• IoT, Sensors, Data Science
• Ed-Tech
• Mobility
• CleanTech

Major types of industry, research, and technology clusters in our region:



Angel, VC, PE Funded Companies 



Regional Finnish-American & International 
Companies
Finnish-American/Swede
• Neuvokas - Erik Kiilunen, CEO
• Mesensei – Tuukka Ylälahti CEO   
• Xeratec - Steve Hillstrom CEO
• Koppers - Kristi Laitinen, Plant Mgr.
• GS Engineering – Glen Simula CEO
• Somero Enterprises - Jesse Aho, CEO

• REL - Robert E. Loukus, Founder
• PublicWorksTraining – John Ryynanen, 

CEO
• CameronTec Group of Itiviti AB 

(Sweden) – Torben Munch, CEO



Look Beyond East & West Coasts

Upper Midwest, USA
• Home to more than 200 of U.S. 

Fortune 500 companies, and 
10% of world’s top 200 research 
universities

• Generates 26% of nations’ 
corporate and university 
patents, 31% of university-based 
research and development. 

• Produces 35% of nation’s 
bachelor’s degrees, 33% of 
STEM graduates, and 32% of all 
higher education degrees in U.S.

Source: John C. Austin, Brookings Institute
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Look Beyond East & West Coasts

• With top-tier universities, a long-standing culture of grit (sisu), Michigan is now 
experiencing a transformation.

• PitchBook’s data for Michigan – the State has received 250% more startup 
investment in the past 5 years — $1.4 billion — than it received in the 5 years prior 
($577 million).



Finnish-American Culture
• Michigan has highest percentage 

and number of Finnish-Americans 
in the U.S. (70 -100,000). Most 
located in Upper Peninsula. 
Minnesota is second.

• In Hancock, approximately 40 
percent of population claim 
Finnish ancestry in most recent 
federal census, and the language 
is still spoken by some. 

Look Beyond East & West Coasts



Finnish Companies in the U.S. and Michigan

• 129+ Finnish Companies in the U.S.
• Zero “0” in Michigan
Source: FinnPro, 2017



Benefits of Locating at Innovation Shore
• FinnZone and Houghton / Hancock area, home to MTU, is centrally located in US & Eastern time zone. 

• Midwest location means easy access to markets on both coasts with quick connecting flight.

• Very low cost of living in Northern Michigan.

• Ability to develop one of the most cost effective engineering and STEM talent pools in the United States. 

• People here are often described as welcoming, collaborative, friendly and outdoorsy. 
• Shared values of Finnish-American community. 

• Year-round sporting and outdoor enjoyment.

• High-quality business and technology ecosystem. 

• Quality of life is key and few areas provide the charm and hospitality of the Upper Peninsula. 

• Houghton, Michigan named “One of the Top 50 best small towns in the U.S.” - 2018 moveBuddha



Benefits of Locating at Innovation Shore



Thank You - Kiitos

Accelerate your company’s growth –
in FinnZone at Innovation Shore 

What's your next plan for growth and adventure? Contact us. 



Appendix



ONTONAGON, Mich. (WLUC) - SynSel Energy, Inc. of Elmhurst, IL has 
secured the funding for a state-of-the-art $300 Million biorefinery in 
Ontonagon. 
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FINNISH COMPANIES IN U.S. - BAY AREA

SUMMARY 
§ 129+ Finnish 

Companies in the 
U.S.

§ Zero “0” in Michigan.
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The problemFINNISH COMPANIES IN U.S.



The Keweenaw Peninsula is on the move. Local manufacturing companies have undertaken significant 
expansions in the past five years; a large number of new home-grown businesses have started up, including the 
spin-off of new technologies from MTU;  several international technology companies have recently entered 
into the area from Finland, Sweden, Poland and China; a burgeoning cluster of advanced materials and 
manufacturing growth companies has emerged-- some of these companies are manufacturing and shipping 
products around the world; Green forces is a collaboration and cluster of proven companies who provide total 
high-tech solutions to the defense and aerospace industries. Green Forces companies specialize in system 
engineering, aerospace manufacturing, software development and advanced materials. Amazing research and 
innovation is occurring here. 


